REAL ESTATE

Date: 7™ of Dec 2018
Ref:#Admir/SAS/012

Admir Project.
To whom it may concern,

We the undersigned Sakr Real Estate / Admir SAL hereby confirm that M/S Kfoury
Engineering & Contracting are the main contractor of the infrastructure works in Admir
project. M/S Kfoury have up-to-date executed a part of the works amounting to
US$2,275.000.00 knowing that the total amount of the works is around US$ 6,000.000.00
and the executed works have been satisfactory completed by the Contractor in line with
the contract requirements.

This certificate has been given to M/S Kfoury Engineering & Contracting upon their
request.

Best Regards

Sakr Real Estate Development s.a.l
CR: 2037307 Baabda - P.O.Box 98 Jbeil, Halat — Lebanon
T +961 9 442 002 F +961 9 445 444



